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Corporate Superannuation Trustees 

Liability 
The superannuation industry is evolving. Responsibilities are more onerous, the 

role of regulators to police and enforce these responsibilities is expanding, and the 

exposures of trustees continue to broaden. Trustees must balance the best interests 

of members with their duties and responsibilities as outlined in the trust deed and 

in a host of other legislation. Industry reforms are aiming to make superannuation 

trustees more accountable in the management of their funds.  

Key Features 

Broad definition of corporate superannuation trustee liability 

• Entity cover for liability with respect to a Superannuation Plan 

Broad definition of plan 

• Cover extends to merged, transferred or terminated plans prior to or after 

inception, and plans created or acquired after inception 

Exoneration cover 

• If a plan is required to indemnify a trustee for a wrongful act pursuant to an 

exoneration clause in the trust deed, reimbursement is provided to the plan 

Entity protection against increasing regulatory scrutiny 

• Cover provides protection for Ombudsman and Superannuation Regulator 

Awards where there is a finding of culpability as determined by an official body 

against the trustee 

Entity protection against loss of documents 

• Cover for costs associated with replacing or restoring documents 

Complimentary legal advice 

• Cover provides confidential legal advice with respect to potential liability under 

a plan and Superannuation legislation or regulation 

 

American International Group, Inc. (AIG) is a leading international insurance organization serving customers in more than 130 countries and jurisdictions.  AIG companies serve 
commercial, institutional, and individual customers through one of the most extensive worldwide property-casualty networks of any insurer. In addition, AIG companies are leading 
providers of life insurance and retirement services in the United States. AIG common stock is listed on the New York Stock Exchange and the Tokyo Stock Exchange. 
 
AIG is the marketing name for the worldwide property-casualty, life and retirement, and general insurance operations of American International Group, Inc.  For additional information, 
please visit our website at www.aig.com.  Products and services are written or provided by subsidiaries or affiliates of American International Group, Inc.  Not all products and services 
are available in every jurisdiction, and insurance coverage is governed by actual policy language.  Certain products and services may be provided by independent third parties.  
Insurance products may be distributed through affiliated or unaffiliated entities.  Certain property-casualty coverages may be provided by a surplus lines insurer.  Surplus lines insurers 
do not generally participate in state guaranty funds and insureds are therefore not protected by such funds. 
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